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Exhibit I. Gross Domestic Product (GDP)
% Growth Annualized

Source: INEGI.

Exhibit I. Gross Fixed Investment.
As of June 2023.

Source: INEGI.

Exhibit IX. Foreign Direct Investment
As of June 2023

Source: Ministry of Economy.

Exhibit III. Industrial Activity.
% Annualized Monthly Variation as of June 2023.

Source: INEGI.

Exhibit IV. U.S. Trade Balance
Million of US Dollars; as of July 2023

Source: U.S. Census Bureau

Exhibit V. Mexico & China Share of US Imports 
Cumulative figures for the last 12 months to July 2023.

Source: Bureau of Economic Analysis.

Exhibit VI. Mexico Non-Oil Export. Cumulative last 12-Months.
Billion of US Dollars; as of June 2023.

 

Source: INEGI.

Exhibit VII. Vehicle Production and Exports.
As of June 2023.

Source: INEGI.
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US $49.9 Billion Dollars in Investments announced by Nearshoring.
As of August 31, 2023.

Source: Ministry of Econnomy; Newspapers.

Exhibit VIII. Main Investments Announced by Industries
As of August 31, 2023.

Source: Ministry of Economy; Local Newspapers.
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Exhibit X. Announced Investments in Mexico
As of August 31, 2023.

Source: Ministry of Economy; Local Newspapers.
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Disclaimer
This document has been produced for information purposes only. The information contained herein is intended to be for the exclusive use of the addressee individual or entity. This document is not a research report. All information contained 
in this document was based on and obtained from sources believed to be reliable; however, Pichardo Asset Management, S.A. de C.V., Asesores en Inversiones Independientes (PAM) is not responsible for its accuracy or integrity. This document 
does not contain PAM’s opinions nor any recommendations to buy or sell securities or to follow an investment strategy. All information contained herein, including factual assumptions and interpretations, may change without prior notice due to 
evolving circumstances; therefore, PAM is not obligated or committed to communicate changes or to keep the content herein updated.

It is strictly forbidden to modify, reproduce, quote, or disclose this document without the prior written authorization of Pichardo Asset Management, S.A. de C.V., Asesores en Inversiones Independientes. PAM is not liable for any loss, damage, or 
injury arising from the use of this document or its contents. Investment involves risk. Past performance is not necessarily indicative, nor a guarantee, of current or future results. The value of investments and the income from them, if any, may fall 
as well as rise and is not guaranteed, and investors may not get back the full amount invested. Future market conditions are unpredictable, and may vary significantly from current and past conditions.

Pichardo Asset Management, S.A. de C.V., Asesores en Inversiones Independientes (the Advisor), is registered in the Registry of Investment Advisors (the Registry) of Mexico’s National Banking and Securities Commission (the Commission) as an 
independent investment advisor, under registration number 30018-001-(5365)-18/12/2015, dated December 18, 2015. The Commission exclusively supervises the provision of portfolio management services when investment decisions are made 
in the name and on behalf of third parties, as well as services consisting of providing investment advice on securities, analysis, and issuance of investment recommendations on an individualized basis, and therefore lacks the authority to supervise 
or regulate any other service provided by the Advisor. Such registration does not imply adherence to the provisions applicable in the services rendered, nor the accuracy or truthfulness of the information provided.

Pichardo Asset Management, S.A. de C.V. is a registered investment adviser in the United States under the Investment Advisers Act of 1940, registration number 801-62108, dated June 4, 2003. Such registration does not imply a certain level of 
skill or training.
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