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Exhibit I. Gross Domestic Product (GDP)
% Growth Annualized

Exhibit IV. U.S. Trade Balance
Million of US Dollars; as of July 2023
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Exhibit I. Gross Fixed Investment. Source: U.S. Census Bureau
As of June 2023.
Index ) Exhibit V. Mexico & China Share of US Imports
30 5000 Cumulative figures for the last 12 months to July 2023.
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Source: INEGI. Source: Bureau of Economic Analysis.
Exhibit IX. Foreign Direct Investment Exhibit VI. Mexico Non-Oil Export. Cumulative last 12-Months.
As of June 2023 Billion of US Dollars; as of June 2023.
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Source: Ministry of Economy.
Exhibit VII. Vehicle Production and Exports.
Exhibit I1l. Industrial Activity. As of June 2023.
% Annualized Monthly Variation as of June 2023. Thossands
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US $49.9 Billion Dollars in Investments announced by Nearshoring.
As of August 31, 2023.

Exhibit VIIl. Main Investments Announced by Industries
As of August 31, 2023.
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Exhibit X. Announced Investments in Mexico
As of August 31, 2023.
MXN o MXN usD -
Date ‘Company Country State Industry (mittion) (mitiion) Description Date ‘Company Country State Industry (million) (million) Description
May-23 Mexico Pacific Limited us. Sonera Gas pipelines. 245,000 14,000 New facility Jan-23 Bic France Coahuila Manufacturing 1329 70 Capacity expansion
Feb-23 Tesla us. Nuevo Lesn Automotive 93,400 10,000 New facility Apr-23 Jaixipera China Coahuila Manufacturing 1,091 60 New facility
[ Kia Motors South Korea Nuewo tesn 17500 5000 Capaciey expansion w23 it ez e 50 plant Expansion
Feb-23 Jetour China Bajio Autometive 18,680 3,000 Capacity expansion Jun-23 NEAPCO Us. Coahuila Automotive 1,028 59 Plant Expansion
May-23 REITs Mexico Norte del pais. Real Estate 43,200 2,400 Industrial Parks Feb-23 Bendix us. Coahuila Automotive 1,065 57 New Braking Systems Plant
Feb-23 Ternium Argentina Nuevo Leon Manufacturing 37,620 2,200 New facility Aug-23 Mubea ‘Germany Coahuila Automotive 969 57 New facility
Jun-23 Mercado Libre Mexico Yucatan Logistics and Distribution 27,300 1,600 New distribution center May-23 BorgWarner Us. Coahuila Automotive 969 57 New facility
May-23 Quanta Computers Taiwan Nuevo Leon Manufacturing 17,730 1,000 New facility May-23 P&G us. ‘Guanajuato Consumer goods 1,000 56 Capacity expansion
Feb-23 AGP Glass. Belgium Nuevo Leon Automotive 14,944 800 New facility Feb-23 DHL Germany Mexico City. Logistics and Distribution 1,000 54 Logistics and Distribution
spr2 ceckie ux Mesico city Consumer goods 500 Plant Expansion e 23 webasto Germeny Automotive 50 New faciiey
Apr-23 Nemak Mexico Nuevo Leon Automotive 8300 490 Capacity expansion Jul-23 CFMoto China Nuevo Leon Automotive 782 46 New facility
Feb-23 Unilever UK. Nuevo Leon ‘Consumer goods 7,592 400 New facility Jul-23 Kyungshin South Korea Durango Manufacturing 765 45 New facility
Jul-23 Bestune (FAW) China Hidalgo Automotive 6,086 358 New facility May-23 Tecco China San Luis Potosi Automotive 745, 42 New facility
May-23 Xusheng. China Coahuila Automotive 6,206 350 New facility Jan-23 Nestlé Suitzerland Estado de México Consumer goods 778 41 Capacity expansion
May-23 Fibra Prologis Mexico North of the country Real Estate 6,195 344 Industrial Parks May-23 Taxan Japan San Luis Potosi Automotive 720 41 New facility
Jun-23 Toyota Japan Guanajuato Automotive 5,500 328 Plant Expansion Apr-23 ZF Group Germany Queretaro Automotive 720 40 New manufacturing plant
May-23 ‘Sungwoo Hitech South Korea Nuevo Leon Automotive 5307 300 Capacity expansion May-23 Metso Finland Guanajuato Manufacturing 709 40 New facility
Voy23 Sungioo Hitech South Korea Nasvo Lot 5307 300 Plant Exparsion sotie iretand Jiisco Automotive P 20 New’aciliy
Aug-23 ‘Grupo Modelo Belgium Guanajuate Beverages 5,100 300 New facility Mar-23 Nova Steel Canada Coahuila Manufacturing 690 37 New facility
Ver23 sesch Germany e = ses 260 New acility okitm ron Jopan e e 57 PlantExpansion
Feb-23 ZF Group Germany Queretaro. Automotive 4,590 246 New manufacturing plant Jul-23 Topband China Nuevo Leén Manufacturing 595 35 New facility
May-23 Brembo Italy Nuevo Leon Manufacturing 3,675 210 Capacity expansion Mar-23 Xinquan China Aguascalientes. ‘Automotive 560 30 Capacity expansion
Feb-23 Stellantis Netherlands Coahuila Automotive 3736 200 Capacity expansion Feb-23 Modineer Group: u.s. Chihuahua Automotive 560 30 New facility
Jun-23 Brown-Foreman us. Jalisco Beverages 3,418 200 Capacity expansion Aug-23 MR InfraAuto South Korea Zacatecas Automotive 510 30 New facility
Jul-23 BorgWarner us. San Luis Potosi Automotive 3,736 200 New facility ul-23 Yazaki Japan Guanajuato Automotive 523 30 Plant Expansion
Aug-23 ‘Vimercati Viney India Nuevo Leon Automotive 3,400 200 New facility May-23 Valeo France Estado de México Automotive 514 29 New facility
g3 Paramount llew Materials  China Coahuila 5400 200 New facilty chine Jiisco Menufacturing 25 Newfacilty
Feb-23 Home Depot us. Country-wide Retail 3,700 198 New stores and logistics reinforcement Jun-23 Mata Automotive Turkey Aguascalientes. Automotive 350 20 New facility
Aug-23 Mota-Engil Portugal Nuevo Leén Engineering 3,000 176 New facility Aug-23 Jiahua Chemicals China Coahuila Chemicals 350 20 New facility
May-23 ‘Whirpool us. Coahuila Manufacturing 3,007 161 Plant Expansion Aug-23 Magna Lighting Canada Queretaro ‘Automotive 350 20 Plant Expansion
Jun-23 ‘General Atlantic us. Country-wide Health 2720 160 Hospital Chain Apr-23 MG Motor & Saic China ‘San Luis Potosi Automotive 340 19 Plant Expansion
spr2 sea Veeo scross Mexico asm Restaurants 200 155 New stores, estaurans and franchises lan23 Samiech fapan Canajuato e o 19 Newacilty
Feb-23 ‘American Industries us. Chihuahua y Nueve Leon Real Estate 2,802 150 Industrial Parks Jun-23 SA Automotive us. Coahuila ‘Automotive 261 15 New facility
Mar-23 Forvia France Nuevo Leén Automotive 2742 147 Capacity expansion ul-23 Shandong Weida China Coahuila Manufacturing 255 15 New facility
Feb-23 Navistar us. Nuevo Leén Automotive 2,000 120 Capacity expansion Jun-23 Denso Japan Guanajuate ‘Automotive 226 13 Plant Expansion
May-23 DHL Express Germany Queretaro Logistics and Distribution 2128 120 Logistics and Distribution un-23 Hyundai Polytech South Korea Coahuila Automotive 226 13 Plant Expansion
23 us Coahuila Furnture retail 1080 106 suiding material plant Moy s rark e % = e Ty
Jan-23 Noah China Nuevo Lesn Manufacturing 1898 100 New facility ul-23 ABIC Japan Aguascalientes Automotive 187 11 New facility
May-23 Festo Germany Nuevo Leon Manufacturing 1773 100 New facility Feb-23 Nagarro Germany Nuevo Leén Automotive 190 10 capacity expansion
Jun-23 HIHO South Korea Guanajuato Automotive 1742 100 New facility Feb-23 Pilgrim's u.s. Coahuila Meat processing. 187 10 New orchard for chickens
Jun-23 Toyotetsu Japan Guanajuato Automotive 1568 90 Plant Expansion Mar-23 Paslin China Coahuila Manufacturing 187 10 New facility
May-23 Optibelt Germany Queretaro Automotive 1512 85 New facility Aug23 GHSP us coahuila Automotive 170 10 New facility
May-23 Fisher Dynamics. us. Tamaulipas Automotive 1436 81 Plant Expansion Jul23 e Us. Chihuzhua ETEED 170 10 New facility
switzeriond Querearo Manufacturing 50 Newaciity P v Prrs——— Prar——
o2 Tl il [l 22 (= jliiomotyy i) SO IEEEN 1un-23 Mitsui High Tech Japan Guanajuato Manufacturing 130 7 New facility
Aug23 Donaldson us. Guanajuato [Automative 1275 75 New facility May-23 Epiroc Canada Zacatecas Manufacturing 89 S Plant Expansion
Vev2s Schneider Electric Tioxcala iz 130 75 Capacity expansion — e = P e - .
Apr-23 Hella Germany Jalisco Automotive 72 a
Total 690,439 49,866

Source: Ministry of Economy; Local Newspapers.
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Disclaimer

This document has been produced for information purposes only. The information contained herein is intended to be for the exclusive use of the addressee individual or entity. This document is not a research report. All information contained
in this document was based on and obtained from sources believed to be reliable; however, Pichardo Asset Management, S.A. de C.V., Asesores en Inversiones Independientes (PAM) is not responsible for its accuracy or integrity. This document
does not contain PAM’s opinions nor any recommendations to buy or sell securities or to follow an investment strategy. All information contained herein, including factual assumptions and interpretations, may change without prior notice due to
evolving circumstances; therefore, PAM is not obligated or committed to communicate changes or to keep the content herein updated.

It is strictly forbidden to modlify, reproduce, quote, or disclose this document without the prior written authorization of Pichardo Asset Management, S.A. de C.V.,, Asesores en Inversiones Independientes. PAM is not liable for any loss, damage, or
injury arising from the use of this document or its contents. Investment involves risk. Past performance is not necessarily indicative, nor a guarantee, of current or future results. The value of investments and the income from them, if any, may fall
as well as rise and is not guaranteed, and investors may not get back the full amount invested. Future market conditions are unpredictable, and may vary significantly from current and past conditions.

Pichardo Asset Management, S.A. de C.V., Asesores en Inversiones Independientes (the Advisor), is registered in the Registry of Investment Advisors (the Registry) of Mexico’s National Banking and Securities Commission (the Commission) as an
independent investment advisor, under registration number 30018-001-(5365)-18/12/2015, dated December 18, 2015. The Commission exclusively supervises the provision of portfolio management services when investment decisions are made
in the name and on behalf of third parties, as well as services consisting of providing investment advice on securities, analysis, and issuance of investment recommendations on an individualized basis, and therefore lacks the authority to supervise
or regulate any other service provided by the Advisor. Such registration does not imply adherence to the provisions applicable in the services rendered, nor the accuracy or truthfulness of the information provided.

Pichardo Asset Management, S.A. de C.V. is a registered investment adviser in the United States under the Investment Advisers Act of 1940, registration number 801-62108, dated June 4, 2003. Such registration does not imply a certain level of
skill or training.

Pichardo Asset Management S.A. de C.V.
Andrés Bello No. 45, Piso 22; Polanco IV Secciéon; CDMX 11560; México Tel. +52 (55) 5261 4600
Contingency office: Lomas Verdes Poniente 68, Lomas Tétela 22 Seccién; Cuernavaca, Morelos; 62158. Tel. +52 (777) 202 1366 / (777) 202 1367
www.paminversion.com.mx
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