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Source: Ministry of Economy.

Top-Five FDI Investments by State (Million USD)

Top FDI Investements by Sectors

Top-Ten USD Million % of total FDI

United States $13,641 38%

Spain $3,774 10%

Canada $3,472 10%

Japan $2,909 8%

Germany $2,399 7%

Argentina $2,248 6%

United Kingdom $936 3%

Netherlands $892 2%

Belgium $759 2%

South Korea $497 1%

Total $31,527 87%

Country of Origin with the Highest FDI

Manufactures %

Transportation Equipment 41%

Beverages and Tobacco 14%

Metals 13%

Computer equipment 9%

Chemistry 8%

Energy generation 5%

Food 3%

Plastic and Rubber 3%

Paper 1%

Others 3%
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Country Exports Imports Total Trade Balance Country Exports Imports Total Trade Balance

Mexico 80,164 119,850 200,014 -39,686 India 9,848 21,298 31,146 -11,450 

% of Total 15.8% 15.9% 15.8% % of Total 1.9% 2.8% 2.5%

Canada 85,662 100,922 186,584 -15,260 Italy 8,531 18,370 26,901 -9,839 

% of Total 16.9% 13.4% 14.8% % of Total 1.7% 2.4% 2.1%

China 36,856 97,629 134,485 -60,773 France 11,250 14,474 25,724 -3,224 

% of Total 7.3% 12.9% 10.7% % of Total 2.2% 1.9% 2.0%

Germany 18,973 39,012 57,985 -20,039 Singapore 11,715 10,050 21,765 1,665

% of Total 3.7% 5.2% 4.6% % of Total 2.3% 1.3% 1.7%

Japan 18,740 36,552 55,292 -17,812 Brazil 11,294 10,088 21,382 1,206

% of Total 3.7% 4.8% 4.4% % of Total 2.2% 1.3% 1.7%

Korea, South 16,680 32,236 48,916 -15,556 Hong Kong 7,943 1,086 9,029 6,857

% of Total 3.3% 4.3% 3.9% % of Total 1.6% 0.1% 0.7%

United Kingdom 19,825 16,159 35,984 3,666 Saudi Arabia 3,233 3,289 6,522 -56 

% of Total 3.9% 2.1% 2.8% % of Total 0.6% 0.4% 0.5%

Taiwan 9,527 22,884 32,411 -13,357 All other countries 156,835 211,657 368,492 -54,822 

% of Total 1.9% 3.0% 2.6% % of Total 30.9% 28.0% 29.2%

TOTAL 2024 YTD 507,076 755,556 1,262,632 -248,480 

TOTAL 2023 2,019,542 3,084,092 5,103,634 -1,064,550 

TOTAL 2022 2,064,787 3,246,681 5,311,468 -1,181,894 

United States International Trade (YTD as of March 2024)

Source: U.S. Census Bureau

Amounts in millions of dollars
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Source: Bureau of Economic Analysis.
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Company Country Activity Amount

Mexico Pacific Limited United States Natural Gas (Transportation) $15, 000

TESLA United States Automotive $10,000

Copenhagen Infrastructure Partners Denmark Renewable Energy $10,000

Woodside Energy Australia Oil & Gas $7,200

KIA Motors South Korea Automotive $6,000

LGMG Group China Construction Machinery $5,000

Ternium Argentina Steel $3,808

CloudHQ United States Information Technology $3,600

Jetour China Automotive $3,000

Pegatron & Wistron Taiwan Computer Hardware (Chips) $2,000

Main investments registered with the Ministry of Economy related to the reallocation ("Nearshorign") of the supply chain for 
the year 2023. (Million US Dollars)

Source: Ministry of Economy; Local Newpapers.
This information is for illustrative purposes only.
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Source: Integralia.

Nuevo Leon 14,863

Sonora 14,000

Coahuila 2,895

SLP 1,933

Veracruz 1,600

Top 5: Investment Announcements 

by State (USD Million)
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100 -1,000 million

1,000 - 2,000 million

> 1,000 - 2,000 million

Without Registered 

Announcements

Investment (USD)

The main investment announcements have been located in the north of the country
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Source: Newmark; Banorte.

Major Industrial Real Estate Markets in Mexico; as of September 2023.
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This document has been produced for information purposes only and should not be considered a recommendation to buy or sell any security. This document is not a research report. 

All information contained in this document was based on and obtained from sources believed to be reliable; however, Pichardo Asset Management, S.A. de C.V., Asesores en 

Inversiones Independientes (PAM) is not responsible for its accuracy or integrity. This document does not contain PAM’s opinions nor any recommendations to buy or sell securities 

or to follow an investment strategy. All information contained herein, including factual assumptions and interpretations, may change without prior notice due to evolving 

circumstances; therefore, PAM is not obligated or committed to communicate changes or to keep the content herein updated.

It is strictly forbidden to modify, reproduce, quote, or disclose this document without the prior written authorization of Pichardo Asset Management, S.A. de C.V., Asesores en 

Inversiones Independientes. PAM is not liable for any loss, damage, or injury arising from the use of this document or its contents. Investment involves risk. Past performance is not 

necessarily indicative, nor a guarantee, of current or future results. The value of investments and the income from them, if any, may fall as well as rise and is not guaranteed, and 

investors may not get back the full amount invested. Future market conditions are unpredictable and may vary significantly from current and past conditions.

Pichardo Asset Management, S.A. de C.V., Asesores en Inversiones Independientes (the Advisor), is registered in the Registry of Investment Advisors (the Registry) of Mexico's 

National Banking and Securities Commission (the Commission) as an independent investment advisor, under registration number 30018-001-(5365)-18/12/2015, dated December18, 

2015. The Commission exclusively supervises the provision of portfolio management services when investment decisions are made in the name and on behalf of third parties, as well 

as services consisting of providing investment advice on securities, analysis, and issuance of investment recommendations on an individualized basis, and therefore lacks the 

authority to supervise or regulate any other service provided by the Advisor. Such registration does not imply adherence to the provisions applicable in the services rendered, nor the 

accuracy or truthfulness of the information provided.

Pichardo Asset Management, S.A. de C.V. is a registered investment adviser in the United States under the Investment Advisers Act of 1940, registration number 801-62108, dated 

June 4, 2003. Such registration does not imply a certain level of skill or training. 

ACA Group; FINRA member.

Disclaimer
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Pichardo Asset Management, SA de CV 

Independent Advisors
www.paminversion.com.mx

Central Office Andres Bello 45, Piso 22,
Polanco, 11560 CDMX, México Teléfono: + 52 (55) 5261 4600 /04/21/16

Contingency Office

Lomas Verdes 68, Cuernavaca 62158, Morelos, Mexico

Tel. 52 777 2021367 / 2021366 / 3802090

epichardo@paminversion.com

Principal, Sr. PM

destevez@paminversion.com
Analyst, Portfolio Manager

luis.calzada@paminversion.com
Client Service

eestevez@paminversion.com
Corporate Risk Manager

mcastaneda@paminversion.com
Analyst

http://www.paminversion.com.mx/
mailto:epichardo@paminversion.com
mailto:destevez@paminversion.com
mailto:luis.calzada@paminversion.com

	Diapositiva 1
	Diapositiva 2
	Diapositiva 3
	Diapositiva 4
	Diapositiva 5
	Diapositiva 6
	Diapositiva 7
	Diapositiva 8
	Diapositiva 9
	Diapositiva 10
	Diapositiva 11
	Diapositiva 12

